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The Town of Surfside Beach’s basic financial statements for the year ended March 31, 2006 are
prepared in accordance with generally accepted accounting principles as applicable to governmental
entities. Based upon our audit, we have concluded that the Town’s financial statements are fairly
presented in conformity with these generally accepted accounting principles and have rendered an
unqualified opinion on its basic financial statements.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing accounting principles
used, and evaluating the overall financial statement presentation.

The financial presentation for the Town meets the requirements of Governmental Accounting
Standards Board (GASB) Statement No. 34 and related pronouncements. This financial statement
presentation provides a comprehensive, entity-wide perspective of the Town’s net assets, revenues,
expenses, and changes in net assets that replaces the fund perspective previously required.

Enclosed is selected financial information which is presented to provide a summary of the Town's
operations for the current fiscal year. This financial information reflects a condensed summary of
financial activity and encompasses significant transactions of the Town.






